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CONTEXT/BACKGROUND

GGGl will share its 2024 Program Progress Overview through the 2024 Mid-Year Results Report,
which presents the programmatic results that GGGI delivered in the first half of 2024 (January 1-
June 30), primarily through its Work Program and Budget (WPB) 2023-2024.

SUMMARY

GGGl has demonstrated consistent progress in the first half of 2024, against yearly targets and across
a number of key performance indicators. GGGI already reached nearly 60% of our 2024 target for
green investment commitments, USD 1.9 billion, mobilizing USD 1.1 billion. This achievement is
highlighted by three larger projects: a USD 523 million investment for a 300MW wind farm in
Colombia as part of a larger 1,067MW project, the USD 200 million Collaborative GGGI-KDB
Program for Climate Technopreneurship in Southeast Asia, backed by the Green Climate Fund, and
the facilitation of COFIDE's inaugural USD 300 million thematic bond in Peru's international
markets.

On the policy front, GGGI has supported the adoption of 16 green growth policies, representing 27%
of its annual target of 60 policies. This includes transformational policies such as the adoption of
Thailand's Climate Finance Strategy 2030 and Mexico’s Environmental, Social, and Governance
(ESG) policy for the banking sector. Other key achievements include drafting of a Carbon Credits
Decree in Laos, establishing a framework for carbon trading, and development of a long-term energy
efficiency strategy for Papua New Guinea. Furthermore, GGGI is continuing the efforts on the
enhancement of Nationally Determined Contributions (NDCs) in Pakistan, Ethiopia, and Zambia,
promoting ambitious climate action in line with the Paris Agreement.

In addition, GGGI’s strategy of enhancing country office engagement with development partners,
combined with regional-level funding proposals, has yielded strong results in resource mobilization.
By mid-year, GGGI has secured over USD 90.2 million in project earmarked funding, exceeding our
annual target of USD 80 million. This financial success positions GGGI strongly to expand its
operational capacity and take on more ambitious projects in the latter half of the year, accelerating
our impact in driving sustainable development and climate resilience across our Member States.
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Submitted by Helena McLeod (Deputy Director General & Head of Green Growth Planning and
Implementation Division) and Kyung Nam Shin (Assistant Director General & Head of Investment
and Policy Solutions Division).

1.

We are delighted to present GGGI's 2024 Mid-Year Results Report to the Assembly and the Council.
The achievements we have collectively made with our Member States and Partner States are truly
remarkable. At the mid-year mark, we have mobilized USD 1.1 billion in green investment
commitments, representing 58% of our ambitious 2024 target of USD 1.9 billion, building on the
success of 2023, where we reached USD 1.9 billion.

Our focus on impact and high-quality delivery is reflected in key accomplishments. Notable
investment commitments include a USD 523 million investment for a 300MW wind farm in
Colombia, part of a larger 1,067MW project, and the USD 200 million Collaborative GGGI-KDB
Program for Climate Technopreneurship in Southeast Asia, supported by the Green Climate Fund.
This program will incubate climate-focused ventures and transfer technology across Cambodia, Lao
PDR, Indonesia, the Philippines, and Vietham. Additionally, we facilitated COFIDE's inaugural
USD 300 million thematic bond issuance in Peru. Smaller but impactful investments, such as a
USD 10 million green bond in Cambodia and USD 4.9 million for Fiji’s Rural Electrification Fund,
further underscore our growing capacity to enable large-scale renewable energy projects and
pioneer innovative green financing mechanisms.

We continue to make significant strides in policy advisory, having supported the adoption of 16
green growth policies by mid-2024, achieving 27% of our annual target of 60 policies. This includes
transformational frameworks such as Thailand's Climate Finance Strategy 2030, which provides a
roadmap for mobilizing climate finance, and Mexico’s Environmental, Social, and Governance
(ESG) policy for the banking sector, aligning financial flows with sustainable development. GGGI
also delivered a policy whitepaper on climate-smart agriculture and forestry in Uzbekistan's Aral
Sea region to enhance resilience, while in Kiribati, GGGI's Climate-Smart Agriculture initiative
provided advisory services and seed grants to green agribusinesses, boosting food security and
farming resilience. We also worked on a long-term energy efficiency strategy for Papua New
Guinea, and continued NDC enhancement efforts in Pakistan, Ethiopia, and Zambia, promoting
ambitious climate action in line with the Paris Agreement.

Our resource mobilization efforts have exceeded expectations, securing over USD 90.2 million in
earmarked project funding, surpassing our annual target of USD 80 million. This success includes
significant contributions from key donors such as the Republic of Korea, Australia, and Agence
Frangaise de Développement, supporting projects in Cote d’Ivoire, Papua New Guinea, and
Indonesia. Notably, 30% of this funding is directed to Pacific region projects, such as greening
financial systems and improving climate finance access. These financial achievements strengthen
our operational capacity for even more ambitious projects in the latter half of the year.

We are also proud of our progress in sustainable finance through the Global Trust Fund on
Sustainable Finance, supported by Luxembourg, which has expanded our bond initiatives globally.
The Korea Green New Deal Fund (KGNDF) remains a cornerstone for GGGI, serving as the largest
project preparation facility to support green investment targets by financing Global Programs. The
Carbon Transaction Facility (CTF) has advanced significantly, securing financial contributions
from multiple countries for its readiness facility, enabling the implementation of carbon market
projects. Furthermore, the Blended Finance Facility continues to gain traction, combining public
and private funds to mitigate risks and attract investment for green initiatives that help our members
achieve their NDCs. The Africa and Middle East SAFE Initiative, successfully launched at COP28
with strong regional backing, is maintaining momentum with a goal to mobilize $10 billion, starting
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with $750 million, to enhance food security in Africa.

To ensure high-quality delivery during our ongoing expansion, we have made significant
investments in staff development, with over 170 project managers completing accredited project
management training, equipping them with advanced skills to drive impactful results. In addition,
we have rolled out a comprehensive decentralization initiative, shifting more decision-making
power and operational responsibilities to our regional offices. This empowerment enhances agility,
fosters stronger local engagement, and ensures that our teams on the ground can respond more
effectively to regional needs and challenges. These efforts are critical to maintaining excellence and
consistency across our growing portfolio.

As we navigate a pivotal leadership transition, our commitment to our core mission remains
unwavering. With new leadership comes fresh perspectives and innovative strategies, poised to
further accelerate green growth initiatives on a global scale. We will continue to work with passion
and creativity, upholding our values of boldness, transformational change, excellence, inclusivity,
and integrity. We extend our deepest gratitude to all our Member States for their steadfast support,
partnership, and trust as we advance together toward a sustainable future.

/End

Attachment: 2024 Mid-Year Results Report: Performance against the Corporate Results Framework
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KEY HIGHLIGHTS OF
JANUARY-JUNE 2024

11.1
KEY RESULTS AT MID-YEAR

USD 1.1 Billion

Green Investment
Commitments Mobilized

GGGl's results at the mid-year mark show consistent
progress over its yearly targets and key priorities.

Mobilizing Investment Commitments for
resilient growth

GGGl is once again on track to surpass its objectives for the
year with USD 1.1 Billion green investment commitments
mobilized (2024 Target: 1.9 Billion), bolstering its support
to GGGI's Members and Partner States in responding to
climate change. For instance, GGGI supported a USD 523
million investment for a 300MW wind farm in Colombia
(part of a larger 1,067MW project) and the facilitation of
COFIDE’s inaugural USD 300 million thematic bond in
Peru’s international markets. These achievements highlight
GGGl's evolving capacity to facilitate large-scale renewable
energy projects, pioneer innovative green financing
mechanisms and enhance its Member and Partner States’
access to international markets.

Providing Essential Technical Assistance

On the policy front, GGGI has supported the adoption of
16 green growth policies, by mid-2024, representing 27%

Over USD 90.2M

Project earmarked
funding secured

Over 16

Green growth
policies adopted

of its annual target of 60 policies. A standout example of
GGGl’s policy impact is the adoption of an interministerial
decree on MRV (Monitoring, Reporting, and Verification
of greenhouse gas emissions) in Burkina Faso. This
policy/decree  establishes a legal
framework for data sharing among key entities, expected to
yield multiple benefits: i) enhanced data collection through
improved inter-agency coordination and exchange ii) more
accurate and comprehensive GHG emission reporting iii)
improved decision-making based on robust climate data

transformational

and iv) a formal structure for inter-agency cooperation on
climate-related data management. Furthermore, GGGI has
developed a robust pipeline of over 100+ policies currently
in advanced stages of development, set to be adopted by
Member and Partner States in 2024.

Leveraging Partnerships for Sustainable
Development

GGGl has demonstrated remarkable success in mobilizing
resources, securing over USD 90.2 million in project
earmarked funding by mid-year 2024. This achievement
not only surpasses the organization’s annual target of USD
80 million but also underscores GGGI’s growing influence
and effectiveness in the global sustainable development



landscape. As GGGl moves into the second half of 2024,
this strong financial foundation sets the stage for enhanced
results and further expansion of its global footprint in
driving the transition towards a more sustainable and
resilient future.

Leadership Transition

GGGl is undergoing a significant leadership transition,
markinganew chapterintheorganization’sjourneytowards
global green growth. After 8 years of dedicated service,
Dr. Frank Rijsberman will be stepping down from the role

1.2
KEY ONGOING INITIATIVES

Strengthening quality and quantity of
delivery

GGGl'’s top priority for 2024 is to maintain and improve
the quality and quantity of our delivery. In 2023, GGGl
focused on Quality of Delivery through a comprehensive
plan of actions that ranged from updated i-GROW tools
to stepping up monthly project reporting compliance to
project management training. GGGl’s aim is to be the Go-
To Climate and Green Growth Delivery Partner Globally.
Whilst some of our work is exemplary and award-winning,
the management team has identified that improvements
particularly in project management can convert into an
even higher impact across our portfolio. As GGGI expands
its presence in more countries and increases its financial
and human resources, ensuring consistent ‘excellence’
in delivery requires continued investment in our new
and existing staff. Research shows that strong managers
can increase productivity of organizations and so GGGI
prioritized investment in our project managers and country
representatives.

In 2024 we have consolidated our investment in project
management training and to date, over 170 of our project
managers have completed this training with recognized
accreditation. Improved project management success
is proxied by current excellence in monthly reporting
compliance and risk elevation and management. We are
now rolling out a holistic package of people management
training that includes training in psychological team safety,
workload prioritization, manager skills, and support in
managing staff performance and careers. This is in addition
to the ongoing diversity and inclusion training we started
in 2023. We have also continued our staff wellbeing
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of GGGl’s Director-General. Professor Sang-Hyup Kim
was appointed as GGGl’s new Director-General, starting
on January 1, 2025. This transition comes at a crucial
time as GGGl continues to expand its impact and adapt
to evolving global challenges. Under the new leadership,
GGGl is poised to build upon its strong foundation, further
enhancing its role in supporting Member and Partner
States in their pursuit of sustainable, inclusive economic
growth. The organization remains committed to its core
mission, with the new leadership expected to bring fresh
perspectives and innovative strategies to accelerate green
growth initiatives worldwide.

initiative that provides live sessions from experts in various
aspects of physical, mental and financial health and has
been particularly welcomed by staff. We believe these
investments have converted into higher engagement
scores, lower staff turnover, higher retention rates and
lower sickness rates.

Our teams continue to implement their annual delivery
plans with quarterly monitoring of budgets, procurement,
and staff recruitment plans. All these efforts align with an
organizational KPI aimed at achieving at least 90% of the
annual budget delivery. This is in addition to accelerated
training and certification on project management for all key
staff and further strengthening of our back-office systems.

Decentralization

Part of what is helping us achieve our quality and quantity
of delivery target is our initiative on empowering the
GGGI front line through decentralization of several
selected functions to the Regional Offices (RO). As
such, the Management Team and regional directors
have implemented several initiatives covering human
resources, communications, procurement, partnerships
and resource mobilization as well as monitoring, evaluation
and learning (MEL). The specific activities taken so far
include: i) increasing RO role in contracting national staff
and individual consultants, ii) increased RO HR capacity; iii)
implementing RO approval of press releases and country
brochures and stronger alignment of Comms staff across
the organization, iv) increasing limits for RO approval for
direct procurements and responsibilities of new regional
procurement specialists, v) delegating quality assurance



6 MID-YEAR REPORT 2024

and review/approval for proposals and concept notes
down to ROs, up to limits in proposal size and vi)increasing
capacity and quality assurance in ROs, with greater roles in
quality assurance for new Regional MEL staff, backed up by
aMEL Community of Practice (COP) led by IEU.

Sustainable Finance

Sustainable finance is now a critical component of GGGl's
strategy to accelerate green growth and climate action.
Building on the success of previous years, GGGI has
significantly expanded its sustainable finance initiatives,
with a particular focus on developing innovative financial
instruments and enhancing the capacity of Member
Countries and Partner States to access climate finance.
GGGl has made substantial progress in supporting the
issuance of green and sustainability bonds, with notable
successes in countries like Peru, Uzbekistan, Cambodia,
the Dominica Republic and Mexico. GGGl's efforts have
also centered on establishing and strengthening National
Financing Vehicles (NFVs) in several member countries,
enabling more efficient channeling of climate finance to
priority sectors.

Further, GGGI has intensified its work on developing
sustainable taxonomies and ESG frameworks, crucial
for aligning financial flows with climate and sustainable
development goals. These initiatives, combined with
GGGl's growing expertise in blended finance and its
partnerships with international financial institutions, are
paving the way for increased private sector involvement
in green investments, ultimately contributing to the
mobilization of the substantial capital required for a
global green transition. Scaling our impact work through
sustainable finance is a key strategy for GGGI. This year
already we have extended the sustainable bond work from
Latin America and the Caribbean (LAC) to Asia, with work
now underway in Africa and the Pacific.

Africa and the Middle East SAFE

The Africa and Middle East SAFE Initiative addresses food
security challenges in Africa by improving food supply,
enhancingtrade, and buildinglivelihood resilience. It aims to
mobilize investments from the Middle East for African food
security projects toimprove food security first domestically
in Africa, and subsequently to export to the Middle East.
The delivery model includes technical assistance from
governments and the private sector, along with financial
mobilization by sovereign wealth funds and agribusiness
enterprises, all supervised by the SAFE board. The USD
10 Billion initiative, with a target of an initial investment

of USD 750 million, was successfully launched at COP28
with high level participation from both Middle East and
African Leaders. Operationalizing this initiative in 2024 is
a key priority for our teams, especially for the MENA and
Africa teams. In parallel to resource mobilization for SAFE,
GGGl has prioritized several investment opportunities that
are innovative and potentially transformational in 2024.
We are pushing to realize concrete results by the end of the
year.

Innovative Facilities

GGGl has developed several global financial instruments
to support sustainable development and climate action
worldwide. The Carbon Transaction Facility (CTF) offers
a comprehensive solution to unlock international carbon
finance, by supporting the implementation of Nationally
Determined Contributions (NDCs) while delivering
sustainable development co-benefits. It has made notable
progress, with financial contributions from three countries
confirmed for its readiness facility and ongoing discussions
for both the readiness facility and the Trust Fund.

In addition to these, GGGI is looking into blended finance
facilities as a strategic move to empower countries in
meeting their NDCs through global programs. Blended
finance facilities combine public and private capital to
mitigate investment risks and attract diverse funding
sources for green projects and aims to enhance the financial
viability of high-impact, high-risk green initiatives. GGGl is
currently in the scoping phase for the Carbon Neutrality
Blended Finance Facility, a new initiative designed to
address the green infrastructure investment gaps in our
Members. These global financial instruments are part of
GGGlI’s broader strategy to bridge the substantial funding
gap for sustainable development, leveraging various
financial mechanisms and partnerships to drive green
growth and climate action on a global scale.

Policy Impacts

In2023, GGGl significantly exceeded itsyearly policy target,
supporting the adoption of 51 policies against a target of
30. For 2024, GGGl has set an ambitious goal of 60 green
growth policies to be adopted by governments, along with
completing 110 policy advisory assignments that could lead
to future policies. At the mid-year mark, GGGI has already
completed 45 policy advisory assignments and supported
the adoption of 16 policies, with over 100 policies more
in the pipeline for adoption by end year, demonstrating
GGGlI'’s growing influence and effectiveness in promoting
green growth policies in its Member and Partner countries
worldwide.



GGGl also recognizes that designing and adopting policies
should be complemented with understanding their impacts.
To address this, GGGI launched in 2024 an initiative to
identify impactful policies and apply methodologies to
estimate ex ante impacts for related Strategic Outcomes
(SO). Despite the challenges, GGGI has made progress in
identifying and evaluating high-impact policies for GGGI
Programmatic Solutions (PS), ranking policy alternatives
based on key criteria in collaboration with COP leads.
Prioritized policies include carbon pricing strategies under
PS 11 (Carbon Pricing), long-term strategies under PS 2
(Climate Action), and waste management and sanitation
initiatives under PS 6 (Circular Economy and Sustainable
Waste Management). Moving forward, the project will
collaborate with  GGPM colleagues and leverage the
GGSim tool to forecast the anticipated impacts of selected
green growth policies.

NDC Enhancement and LT-LEDS

development

GGGl is committed to supporting its Member States and
Partner States in the enhancement of their NDCs and
development of LT-LEDS. In partnership withthe UNFCCC,
UNDP, UNEP, GIZ and the NDC Partnership, GGGI is
actively engaged in global coordination and communication
of available support. Currently, GGGI is actively engaged
in the NDC enhancement process in Pakistan, Qatar and
UAE. GGGl is also supporting Zambia, Ethiopia, Burkina
Faso and Lao PDR to shape their requests for NDC
enhancement to the NDC Partnership and has responded
to requests for support of the NDC enhancement of Tonga.
GGGl also developed and submitted a proposal to the AFD
2050 Facility for LT-LEDS development in Papua New
Guinea (PNG) and is exploring the development of a long-
term Energy Efficiency Strategy in Rwanda. Additionally,
GGGl is preparing responses to requests for support on
GESI'in NDCs and climate instruments in three countries.

Preparing to implement the Global Plastic
Treaty

Global negotiations for an international treaty to address
plastic pollution is currently underway, with its potentially
final session scheduled for late 2024 in Busan, Korea.
Plastic pollution, along with climate action and biodiversity
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protection, is a critical element of the current sustainability
crisis and although the treaty’s finalization is not yet certain,
its significance is undeniable and could become a major
focus of GGGI's work for future. As such, at the beginning
of this year, GGGI initiated a project to explore how to
best position ourselves to support our Member States and
Partner States in implementing the treaty. Currently, the
project team is working on investment mobilization, policy
development and capacity building needs of several selected
countries such as Ecuador, Kiribati, Lao PDR, Philippines,
and Uganda. The teams have already initiated the analysis
of their level of readiness for the implementation of the
Treaty.Some specificactivities include developing readiness
assessment, preparing communication program for the
closure event of the Treaty negotiations, exploring options
for integration of waste management within national
environmental funds, and analyzing related policies such as
the policies on banning single-use plastics to assess how it
will impact the implementation of the Treaty.

Data and Artificial Intelligence for Green
Growth

In 2024, GGGI launched an internal initiative aimed at
exploring the significance of the rise of Artificial Intelligence
(Al) for green growth and climate action, and its operational
efficiency. Led by a multidivisional task force, the initiative
explores the interconnection between Al and climate,
looking both at opportunities and risks associated, and
the potential use of Al in GGGI’s services to its Members
and Partners. Based on a review of available literature, and
examples of the use of Al in peer organizations, GGGI has
identified priority programmatic solutions in which the use
of Al can deliver significant positive impact, as well as key
risks to manage. A call for ideas led to the selection of nine
internal Al pilots ranging from climate adaptation support
(for instance Early Warning Systems, Tea cultivation and,
Seagrass carbon sequestration modeling) to enhanced
green growth modelling and Al powered knowledge
platforms. Additionally, GGGI’s Al powered Green growth
simulation tool (GGSim) was awarded the “Innovate for
Impact Award” at the 2024 Global Al for Good Conference.
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RISKS, CHALLENGES AND LESSONS LEARNED

Risks and Challenges

GGGl actively manages risks and ‘challenges’ to delivery are
a constant part of the global context that we manage on an
ongoing basis. Managing a swiftly expanding organization
requires careful planning and investment in staff capacity
and more formalized training modules is one risk mitigation
activity outlined in this section. A growing ‘challenge’ is
also the increasing number of countries we have within
our portfolio that have acute or chronic instability and
conflict. We recognize there are various drivers of conflict
and climate change is one driver. Our partnership with the
Peace Nexus Foundation is an initiative to mainstream
peace and conflict throughout our portfolio and we are
considering proposing this as a new programmatic solution
for Council’s consideration, as part of the Strategy 2030
mid-term evaluation.

Most importantly, GGGl maintains a proactive approach
to risk management and remains committed to continuous
improvement. For example, GGGl's Risk Management
Framework identified risks as of June 30, 2024: the
quantity and quality of program/project design and
delivery, staff safety and security in high-risk countries,
and foreign exchange risk. To address the first risk, GGGI
has implemented various quality assurance measures,
including a new Quality Assurance Panel, expanded project
management training, and periodic project reviews.
For staff safety, GGGI has approved new policies and is
developing country-specific security plans for high-risk
areas. To mitigate foreign exchange risk, GGGI employs
strategies such as negotiating funding agreements in USD
when possible, adjusting budgets based on exchange rate
changes, and creating natural hedges by holding currencies
in their original form. These measures aim to ensure GGGI
can effectively manage its expanding operations across
51 countries while maintaining financial stability and staff
safety.

Lessons Learned

In terms of lessons learned we constantly strive to
improve and learn. A key part of learning is creating a safe
environment where lessons can be openly communicated,
mistakes admitted, and improvements made. Our 2024
training in psychological team safety is mandatory for all
our senior and middle managers in GGGl and our Executive
and MT are doing our best to be role models in this area
recognizing research shows this directly converts into
higher innovation, engagement and impact

Overall, GGGl is committed to continuous improvement
to demonstrate how the organization is evolving its
approaches based on experience. GGGl has identified and
is addressing the following lessons learned:

1. Importance of Tailored Approaches: Recognizing that
green growth solutions must be customized to local
contexts and priorities has led to more effective and
sustainable outcomes.

2. Value of Partnerships: Collaborative efforts with local
stakeholders, governments, and other international
organizations have proven crucial in achieving and scaling
up impact.

3. Capacity Building as a Cornerstone: Investing in local
capacity building has shown to be essential for the long-
term success and sustainability of green growth initiatives.

4. Flexibility in Project Implementation: The ability to adapt
project plans in response to changing circumstances has
been crucial.

5. Integration of Gender and Social Inclusion:
Mainstreaming gender equality and social inclusion in all
projects has led to more comprehensive and equitable

outcomes.
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INTRODUCTION

In line with the directive from GGGI's Council issued
in October 2019, the Mid-Year Results Report helps
GGGl's leadership assess progress and make decisions by
identifying areas of success and challenges. It allows for
timely adjustments to programs and resource allocation.
Insights from the report inform discussions with country
and global teams, offering a chance to refine approaches
and, when relevant, realign efforts to meet annual targets.

12.2

Mid-year results also promote organizational learning,
agility in operations, and enhance GGGl's ability to deliver
effective green growth solutions to Member and Partner
countries.

The report is the outcome of collaborative work across
multiple divisions, improving the breadth and quality of
results reporting.

SCOPE AND LEVELS OF REPORTING

GGGl's Mid-Year Results Reports offer an assessment
of the organization’s progress, focused on a set of key
performance indicators from GGGl’s Corporate Results
Framework (CRF).! This report specifically highlights two
critical areas of GGGl's interventions: the mobilization
of green and climate investment commitments and the
adoption of green growth policies by Member and Partner
States.

This report covers the period from January 1 to June 30.
It presents achievements at country, global and regional
levels, measured against four key indicators and targets
outlined in GGGI’s Corporate Results Framework (CRF).
These results stem from the outputs and outcomes
generated through the implementation of various projects
and programs.

The data supporting these indicators is primarily sourced
from GGGl's systems, first consolidated by regional focal
points, and then thoroughly reviewed and analyzed to
produce the 2024 Mid-Year results.

The estimation of Strategic Outcome (SO) level results is
conducted as part of the End of Year Results Reporting
process. A detailed assessment and documentation of
GGGlI’s accomplishments and their impact on targeted
outcomes will be included in the upcoming 2024 annual
report.

1 GGGl's Corporate Results Framework (CRF) is a strategic management tool for monitoring, reporting, and improving organizational results and performance.

The CRF 2021-2025 was developed through extensive collaboration with GGGI's management and staff, facilitating Members and donors in tracking the

organization’s progress and performance during the execution of Strategy 2030.


https://gggi.org/wp-content/uploads/2024/01/Updated-GGGI-CRF-2021-2025_FINAL_103023.pdf
https://gggi.org/wp-content/uploads/2024/01/Updated-GGGI-CRF-2021-2025_FINAL_103023.pdf
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GGGI'S PORTFOLIO
SPROGRAMS IN.2024

At the mid-year mark of 2024, GGGIl's active project
portfolio consists of 240 projects for a total annual budget
of USD 1212 million in 2024. This significant growth of
40.7%° in the project portfolio budget and a 27% increase
in the number of projects from the previous year reflects
GGGl’s success in securing new partnerships and funding
sources, as well as its ability to scale up existing programs.

l)'Steady Growth: The spread of projects across five major
regions demonstrates GGGI’s commitment to a balanced
global approach in addressing green growth challenges.
This diversification allows GGGl to leverage region-specific
knowledge and tailor solutions to local contexts. The
current distribution reveals a significant focus on Asia and
Africa, indicating accelerated growth in GGGI’s operations
within these regions, with Asia leading at 73 projects
(45.96 million budget) and Africa following closely with
60 projects (28.84 million budget). Latin America and the
Pacific form a middle tier, while the MENA region, though
smaller in scale, maintains a notable presence with 21
projects, demonstrating GGGI's commitment to a diverse
global portfolio.

[IYFocus on High-Impact Regions: The higher concentration
of projects and funding in Asia (30% of projects) and Africa
(25% of projects) reflects GGGI's growing partnership with
donors and Members and Partner States.

Figure 1: Comparison of active programmatic
portfolio budget with actual spent (M USD, June
30, 2024)

® Annual Budget 2024
Active Projects
UsD 121 M

@ Actual Spent 2024
Active Projects

USD 36 M

IV)Emerging Focus on MENA: The presence of 21 projects
(9%) and USD 9.6M allocation in the MENA region
suggests GGGl's growing engagement in the region. This
could be indicative of increasing opportunities and demand
for GGGl's expertise in MENA countries.

As illustrated in Figure 4, 43% of GGGI's total project-
related mid-year expenditure is dedicated to projects
aimed at Green Investment Mobilization (PS1), while 55%
is allocated to projects focused on Climate Action (PS2).4

2 “This corresponds to the 2024 budget and actuals for projects entered in GGGI's ERP as of 30 June 2024. This does not include programme management

budgets nor non-programmatic budgets. In addition, the overall annual budget of projects in ERP keeps evolving during the year, as new projects are coming on

stream. It is thus entirely different differs in this respect from the management approved 2024 Operational budget.

3 86M portfolio budget and 189 projects in 2023.

4 2% of projects yet to be tagged to PS1 and PS2 - to be completed for the end of year results reporting exercise.
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Figure 2: Number of Projects and active programmatic portfolio budget (USD M) allocated in 2024 by
Region (June 30, 2024)°

$50 $45.96
P# of
ject:
$4O rc;;c S
$30 $28.84
# of
Projects
$20 60
# of
$ 10 Projects Pf’#o;?afcts $961

36 39 # of

$0

Africa

Figure 3: Project Expenditure by Region (USD M

June 30, 2024)¢

W

© Africa ® Asia ® PS1 Green Investments ® PS2 Climate Action
USD8.5M UsD11.7M usD 19.59 M usb 15.27 M
® [atin America © Middle East ® Pacific
USD 5.3 M USD2.5M USD4.9M

These two programmatic solutions are essential to GGGl's
support for its Members and Partner States and the slight
shift towards Climate Action suggests a growing emphasis
on policy frameworks and capacity building to create an
enabling environment for sustainable development. This
allocation reflects GGGI'’s responsiveness to the priorities
of donors, Members and Partner States. by focusing on
both green investments and policy frameworks necessary
for transformative change.

Pacific

Projects
21

Latin America MENA

Figure 4: 2024 projects’ expenditure by PS 1 and 2
(June 30, 2024)

The 2024 breakdown of project expenditure at mid-year
across different Programmatic Solutions (PS3-11), as
shown in Figure 5, displays the relative importance of
these key thematic areas in GGGI’s work over the first half
of the year. Similar to 2023, Climate Resilient Agriculture
(PS3) remains a key Programmatic Solution, reflecting the
critical role agriculture plays in both climate adaptation
and mitigation strategies and food security, and rural
livelihoods.

5 Alsoincludes Global projects (Total of 11 (5%) projects and more details can be found in Annex 1)

6 Based on consolidated budget and expenditure (actuals) extracted of GGGI's ERP, for project codes. Does not include project management codes
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Figure 5: Breakdown of 2024 programmatic expenditure at Mid-Year by Programmatic Solutions (PS3 - 11)
(USD M)
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Figure 6: Breakdown of 2024 programmatic expenditure at Mid-Year by Programmatic Solutions (PS3 - 11)

by Region (USD M)
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Circular Economy and Sustainable Waste Management
(PS6), accounts for 13% with for instance larger projects
in Rwanda and Lao PDR. This focus aligns with global
trends towards circular economy models and reflects
the growing urgency of addressing waste management in
rapidly urbanizing regions. GGGI's investment here could
lead to innovative projects that link waste management to
energy production, resource recovery, and job creation in

W PS11 Carbon Pricing
PS10 Green Industries

1 PS9 Sustainable Energy

W PS8 Green Buildings

B PS7 Sustainable Mobility

W PSé6 Circular Economy and Sustainable
Waste Management

1 PS5 Coastal Resilience and Blue Economy
B PS4 Sustainable Forests
1 PS3 Climate Resilient Agriculture

the green economy. Sustainable Energy (PS9), represents
9% of expenditure, reflecting GGGI's ongoing efforts to
promote and enhance policies, regulations, and increase
access to sustainable energy infrastructure. Finally, Carbon
Pricing (PS11) is a fast-growing area of work driven by
new projects such as Indonesia’s Nature-based Solutions
for Climate-smart Livelihoods in Mangrove Landscapes
(NASCLIM).
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Figure 7: Breakdown Number of 2024 Projects with Poverty and Gender Markers by Region’
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Overall, the distribution of resources across these areas
highlights differences in regional focuses. For example,
Asia and Africa focus largely on Agriculture and Circular
economy, two sectors with high potential for both
emissions reduction and socio-economic co-benefits, while
LAC focuses on Green industries and adaptation. The
allocation reflects a balance between immediate impact
(greeninvestments) and long-term systemic change (policy
support and capacity building).

At mid-year 2024, 80% of 2024 projects (191 out of 240)
have outcomes or outputs for gender equality and/or
women'’s empowerment, demonstrating the emphasis put
by GGGI on promoting gender equity and empowering
women in various aspects of its projects. In addition, 68% of
projects (161 out of 240) have poverty-related outcomes or
outputs, which suggests GGGl maintains its efforts to focus
on poverty alleviation. The GESI CoP will continue to carry
out relevant activities to build staff capacity to integrate
gender and poverty considerations into their projects.

7 A project can be tagged to both gender and poverty markers, for example Asia has total of 73 projects in implementation at the mid-year mark, but has 40

projects tagged to poverty marker and 58 projects tagged to Gender marker.
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KEY RESULTS
ALMID-YEAR

At mid-year, GGGI helped mobilize a total of USD
1.1 billion in green investment commitments,
demonstrating substantial progress towards its
ambitious 2024 target of USD 1.9 billion and
supported the adoption of 16 green growth policies
by governments, against a yearly target of 60.

Table 1 summarizes GGGI's 2024 mid-year performance. It
demonstrates significant progress in the area of Investment
Mobilization, where GGGl has already secured USD 1.1
billion in green investment commitments, achieving 58%
of its ambitious $1.9 billion annual target with a balanced
distribution between public (450M) and private (640M)
sector financing compared to 2023, indicating improved
private sector engagement and the near-equal split

between Infrastructure Finance (570M) and Sustainable
Finance (520M) shows a diversified approach to green
investments (Refer to figure 12 below).

With regards to Policy Adoption,16 green growth policies
were adopted with GGGI's support, or 27% of GGGl's
annual target of 60. While this represents an increase from
mid-year 2023, accelerated efforts may be needed to meet
the year-end goal. Advisory outputs for investments and
policy development have also increased compared to the
same period in 2023, with 39 and 45 completed outputs
respectively. Overall, GGGI's mid-year results for 2024
reflect robust progress in green investment mobilization
and steady growth in advisory capabilities.

Table 1: 2024 Mid-Year Results at a Glance (June 30, 2024)

ANNUAL MID-YEAR MID-YEAR
e INDICATOR TARGET = RESULTS2024  RESULTS ANNUQ)";;ESULT
2024 (JUNE) 2023 (JUNE)
101 Accelerated access and secured climate finance/green investments for members from both public and private sectors
1.1 Billion 1.9 billion (1.03
) ) (450M Public, billion Public,
saomprivis
Outcome 1 \%\/ith GGGI's subborting disaseresated b 1.9 billion Infrastructure 1 billion Private) (329M
ublicand rivaf§secto%finani%n ’ ! Finance : 570M Infrastructure
P P & Sustainable Finance, 1.54 Billion
Finance: 520M Sustainable Finance)
Number of completed advisory outputs
Output 1.1 that inform decisions on green growth 110 39 33 120
investments
102 GGGI members have strengthened policy, planning, regulatory, financing and institutional frameworks to achieve
green growth outcomes
Qutcome Number of green growth policies adopted
2.1 by governments with GGGI'’s support 60 16 1 o1
Number of completed advisory outputs that
Output 2.1 inform the development of government 150 45 39 219

green growth policies
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4.1
GREEN GROWTH INVESTMENTS CATALYZED

GGGl'sgreeninvestment results at mid-year are significant, These include the completion of the first 300MW wind
with the mobilization of 8 investment commitments across farm in Colombia (USD 534M) and Peru’s (USD 300M)
11 countries and amounting to a total of 1.1 billion USD. thematic bond to foster sustainable and inclusive financing.

SPOTLIGHT ON INVESTMENT COMMITMENTS MOBILIZED

In Colombia:

GGGl partnered with alocal developer to advance the design and financial structuring of Colombia’s largest wind farm,
the Jemeiwaa Kai Wind Park. GGGI helped achieve financial close for the first S00MW of a planned 1,06 7MW capacity,
securing a USD 523 million investment. Starting in 2021, GGGl provided its technical assistance focused on the wind
park’s design, financing, and developing electrification solutions for nearby indigenous communities and contributed
to the engineering designs, including civil engineering, technical platforms, axis layout, internal tracks, and medium
voltage lines for the wind farms to support Power Purchase Agreement (PPA) negotiations and required licensing and
permitting.

In parallel to the wind park design, GGGI designed electrification solutions for indigenous groups in the area of
influence of the project, bringing affordable and sustainable electrification to 840 Wayuu households through a 680
kWp minigrid solution. GGGI's involvement helped position the Jemeiwaa Kai Wind Park project as a highly successful
initiative recognized by the Colombian Ministry of Energy and Mines for its contribution to renewable energy and
indigenous community well-being.

In Peru:

GGGl supported COFIDE's firstinternational thematic bond issuance with the development of COFIDE's Sustainability
Bond Framework, Second Party Opinion (SPO) and international investor roadshows in Luxemburg and London. In
May 2024, COFIDE successfully issued its first thematic bond in international markets, raising USD 300 million. The
demand for the bond exceeded the initial offer by 4.3 times, reaching nearly USD 1,300 million. GGGI’s support enabled
COFIDE to achieve a record-low spread of 65 basis points over the comparable Peruvian government bond.

The funds raised will support COFIDE’s programs aimed at financing MSMEs vulnerable to socioeconomic and climate
crises. GGGl’s design of the thematic bond will contribute to benefiting more than 3,300 MSMEs through COFIDE’s
programs. GGGI's involvement helped COFIDE achieve its lowest spread in history, demonstrating the effectiveness
of the sustainable finance instrument. The success of this GGGI-supported issuance has encouraged COFIDE to
plan future ESG-focused issuances in the local market, including the establishment of a Sustainable Bond Investment
Program in Peru and issuance of a Blue Bond leveraging GGGI-led framework.
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Figure 8: Total Green Investment Commitments by Countries (USD M, as of June 30, 2024)
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Investment commitments mobilized

As indicated in Table 2 below, GGGI has demonstrated
remarkable progress in mobilizing green investments,
securing USD 1.1 billion against the annual target of USD
1.9 billion. This achievement represents 58% of the year-
end goal, positioning GGGI well to meet or potentially
exceed its target. GGGI is supporting both tangible
green infrastructure projects and innovative financial
mechanisms to drive sustainable development. Examples
include green bonds, climate finance mechanisms, and
other finance products tailored to the needs of different
Members and Partner States.

Similar to previous years, LAC and Asia regions lead mid-
year investment mobilization results, with sustainable
finance work expanding and delivering results across
regions. Infrastructure finance results for the first half of
2024 are concentrated in the energy sector. In conclusion,
GGGl's mid-year investment commitment results for
2024 demonstrate significant progress and highlight
the organization's growing role in facilitating green
investments globally. The achievements, particularly in
Colombia, showcase GGGl's capacity to support large-
scale, impactful projects that contribute substantially to
national and global sustainability goals.
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Figure 9: Total Green Investment Commitments by
Region (USD M, as of June 30, 2024)
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Table 2: Green Investment Commitments by Country (June 2024)
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# REGION

COUNTRY

PROJECT
CODE

PROJECT
TITLE

PROGRAMMATIC
SOLUTIONS

TYPE OF
PROJECTS

GREEN IN-
VESTMENT
COMMITTED
(USD M)

PRIVATE

PUBLIC

Multi-
country

Asia

ROA10

The Collabo-
rative R&DB
programme for
Promoting the
Innovation of
Climate Techno-
preneurship

Green Investments

NFVs

$200.48M

$116.74M

$83.74M

2 Cambodia

Asia

GGPI12

Thematic Bond
Issuance

Green Investments,
Climate Action

Bonds

$10M

$0

$10M

3 Mongolia

Asia

MNO29

World Bank
Enabling Envi-
ronment for RE

Integration

Green Investments,
Sustainable Energy

Infrastructure
Projects

$47.80M

$47.80M

4 Fiji

PAC

PAC32

Fiji Rural Elec-
trification Fund
(Fiji Rural Elec-
trification Fund:

Building Resil-

ience of Rural

Communities
through Clean,

Renewable
and Affordable
Energy)

Green Investments

$4.90M

$4.9M

5 PNG

PAC

PG19/PAC33

PNG Green
Refinancing
Facility

Green Investments

NFVs

$1.93M

$1.93M

6 Kiribati

PAC

K04

Climate Smart
Agriculture for
Kiribati

Climate Action,
Climate Resilient
Agriculture

$0.27M

$0.27M

7 Colombia

LAC

CO16

Technical Assis-
tance to Colom-
bia’s Largest
Wind Farm
(800MW)

Green Investments,
Green Industries

Infrastructure
Projects

$523M

$523M

8 Peru

LAC

GGPI12

Global Trust
Fund on Sus-
tainable Finance
Instruments:
COFIDE inter-
national themat-
ic bond

Green Investments,
Climate Action

Bonds

$300M

$300M

TOTAL

$1088.38M

$639.74M

$448.64M
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SPOTLIGHT ON INVESTMENT COMMITMENTS MOBILIZED

In Cambodia:

In partnership with the Korea Development Bank (KDB), GGGl has supported the design of the GCF Programme “The
Collaborative R&DB programme for Promoting the Innovation of Climate Technopreneurship”. The programme will
create an incubation and acceleration platform to build capacity of local entrepreneurs, support joint ventures and
technology transfer between local entrepreneurs and global climate technology firms, and strengthen the ecosystem
for climate technology in five countries in Southeast Asia - Cambodia, Lao PDR, Indonesia, the Philippines, and Viet
Nam, which will contribute to their transition to low emission and climate-resilient development. The programme
will enable investment in climate ventures/companies by establishing a USD 200 million Climate Technopreneurship
Fund co-financed by the GCF and private investors. GGGI will lead country-level acceleration activities and ecosystem
building as an Executing Entity together with KDB. The programme will invest in approximately 40 companies in climate
technology and business in the region, expecting to help avoid 1.6 million tons of GHG emissions and reach 2.3 million
direct and indirect beneficiaries.

Also in Cambodia, a significant milestone was achieved with the issuance of a USD 10 million green bond in the
Cambodian capital market by the Royal Group Phnom Penh SEZ.

This landmark issuance, supported by GGGI, is an important step in Cambodia’s journey towards sustainable finance.
It not only enables RGPPSEZ to mobilize investment for immediate sustainable development initiatives but also sets
a precedent for future green financing in the country. The success of this green bond issuance is expected to catalyze
further resource mobilization for green projects, potentially opening a new avenue for financing Cambodia’s transition
to a more sustainable and resilient economy. This achievement underscores GGGl's role in facilitating innovative
financial instruments and strengthening local capital markets to support green growth objectives.

In Mongolia:

AUSD 47.8 million loan with the World Bank in Mongolia to enhance capacity of the power transmission grid in remote
areas and support further integration of variable renewable energy into the power system, entered its final approval
process in March 2024. GGGl supported the environmental and social impact assessment to meet requirements
of the Government of Mongolia for the construction of a 188 km long high voltage 220kV overhead transmission
line between Baganuur and Choir cities. This project is a significant infrastructure initiative aimed at enhancing the
electricity transmission capabilities and is expected to allow the additional integration of 155MW of renewable energy
into the system contributing an estimated 2.9 Mt CO2eq by 2040. GGGI completed two important parts of the project:
(i) the Environmental and Social Impact Assessment, (ii) Detailed Environmental Impact Assessment.

In Kiribati:

Under the 3rd round of the Agribusiness Training Program, a total of USD 267,500 were awarded to 37 green
agribusinesses. This seed funding is designated to support various sectors within green agriculture. Specifically, 13
businesses will focus on vegetables farming, providing fresh, healthy food to their clients. Eight businesses will enhance
food processing and add value to agricultural products. In addition, five businesses will invest in poultry production,
while four businesses will develop sustainable fisheries. Six businesses will innovate within the agricultural input supply
sector, focusing on climate-smart agriculture technology.




Investment advisory outputs delivered

GGGl has made substantial progress in the
preparation of investment projects, proposals, and
instruments, evidenced by the completion of 39
investment advisory outputs by the mid-year mark.
This represents a significant increase from the
33 outputs delivered in the same period in 2023,
indicating GGGI's growing capacity and effectiveness
in this crucial area. The range of advisory outputs
includes National Financing Vehicles (NFVs),
bankable projects, bonds, and investment proposals
and some examples include i)feasibility studies in
Ethiopia for solar home systems for vulnerable
youth and women in Southwest Ethiopia, ii) financial
models and structuring advice for sustainable finance
instruments in the Dominican Republic, iii)technical
assessments in Samoa focused onfinancial viability of
the 6MW battery energy storage system to address
the challenges of grid instability and iv)in Indonesia,
designed and produced policy recommendations to
accelerate the transition to a more circular economy
in the textile sector.

MID-YEAR REPORT 2024 19

Itisimportant to note that the increase in investment
advisory outputs aligns well with GGGI's success
in mobilizing USD 1.1 billion in green investments
by mid-year, and the diversity of these outputs
reflects GGGI's comprehensive approach to green
investment, spanning various sectors and financial
mechanisms. This breadth of expertise positions
GGGl as a valuable partner for both public and
private sector entities seeking to invest in sustainable
development.

Looking ahead, the robust pipeline of investment
advisory outputs sets a strong foundation for GGGI
to achieve its ambitious year-end target of USD
1.9 billion in green investment commitments. The
organization’s ability to consistently deliver high-
quality advisory outputs will be crucial in maintaining
momentum and attracting further investments in
the second half of the year. As GGGI continues to
refine its approach and expand its influence, these
investment advisory outputs will play an increasingly
important role in bridging the gap between green
growth policies and tangible, funded projects on the
ground.

SPOTLIGHT ON INVESTMENT ADVISORY OUTPUTS

In the Dominican Republic:

GGGl completed 10 investment advisory outputs and some examples include:

Green Bond Development - GGGI completed a capital market readiness assessment for green bond issuances,
developed a comprehensive Green Bond Roadmap, outlining environmental and social objectives, issuance strategy,
timeline, and key stakeholder roles, and created a Green, Social and Sustainable Bond Framework aligned with ICMA’s
Green Bond Principles. In addition, it obtained a Second Party Opinion from Standard & Poor’s to verify alignment with
international best practices.

National Financing Vehicle (NFV) Development- GGGl established strategic goals and objectives for the NFV in
consultation with key stakeholders, including the Ministry of Environment and Ministry of Finance. It conducted a
benchmark study of national development banks, local trust funds, and green development banks in the LAC region
and designed an optimal governance system and fund structure for the NFV based on its objectives.

In Saint Lucia:

GGGl completed the Socio-economic analysis of primary beneficiaries and needs assessment which provides an
economic and social profile of the targeted beneficiaries for the Resilient Green Affordable Housing project for Saint
Lucia. The assessment includes an overview of the housing market, demographic information, and income profiles. The
assessment will be used to strengthen the project proposal.

In the Pacific:

GGGl completed the Socio-economic analysis of primary beneficiaries and needs assessment which provides an
economic and social profile of the targeted beneficiaries for the Resilient Green Affordable Housing project for Saint
Lucia. The assessment includes an overview of the housing market, demographic information, and income profiles. The
assessment will be used to strengthen the project proposal.
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In the Pacific:

1. Fiji Solar Mini-Grid Deployment: Comprehensive technical assessments were conducted for 75 remote rural
communities across five groups (A through E), these assessments include technical models, geospatial site planning,
sustainable business models, and climate change impact assessments and the combined technical assessments are
expected to unlock over $40 million USD in capital investment for solar PV-based mini-grids. This initiative aims to
connect 300 isolated communities in Fiji to reliable and affordable electricity.

2. Samoa Grid Stability Project: Financial and economic feasibility assessments were completed for a 6MW Battery
Energy Storage System project, while not financially viable for the Samoa Electric Power Corporation alone, the project
demonstrated economic benefits for Samoa as a whole and a social impact assessment and dissemination plan were
also developed, indicating low environmental and social risks.

3. Vanuatu Green School Food Security: A feasibility study was conducted for implementing integrated aquaculture/
agriculture systems at Matevulu College and the study showcased a business case for grant funding or blended finance,
demonstrating good return on investment.

4. Tonga Climate Change Fund: An updated Climate Change Fund Operational Manual was developed for the
Department of Climate Change and this document, along with updated regulations, will enable funding to be accessed
by communities once approved by the Cabinet.

5. Tuvalu Water Supply Project: A feasibility study was completed for improving water supply at Motufoua Secondary
School in Vaitupu. The study will be incorporated into an ongoing concept note development, targeting USD 2 million

from the Adaptation Fund.

Green investment pipeline update

Asillustrated in Figures 11, 12, and 13 below, GGGl's
Green Investment Pipeline demonstrates significant
growth and diversification:

[) Robust Pipeline Growth: The increase from 90+
projectsinthe previousyear to 108 projectsindicates
continued growth in GGGI's investment pipeline,
showcasing GGGI's expanding influence and capacity
toidentify green investment opportunities.

) Significant Pipeline Value: The total pipeline value
of USD 16 billion, with a probability-weighted value
of USD 6.4 billion, represents a substantial potential
for green investments. This is a significant increase
from the previous report’s USD 10 billion total and
USD 3.3 billion probability-weighted value, indicating
growing interest and GGGl's improved project
development capabilities.

[11) Diverse Project Portfolio: The breakdown of
projects (51 infrastructure, 14 NFVs, 18 bonds, 10
loans) demonstrates GGGl’s ability to work across
various financial instruments and project types. This
diversity can help in managing risks and addressing
different client/market needs.

IV) Focus on Infrastructure: With nearly half of the
projects (51 out of 108) being infrastructure-related,

GGGl is placing a strong emphasis on tangible,
physical projects that can have direct environmental
and socio-economic impacts.

V) Increased Emphasis on Bonds: The increase in
bond-related projects (18) suggests a growing focus
on capital market solutions for green financing, which
can help mobilize larger amounts of capital.

VI) Long-term Planning: The pipeline’s focus on the
2024-2026 period indicates GGGIl’'s commitment to
long-term planning and sustainable impact.

VII) Risk-Adjusted Approach: The use of probability-
weighted assessments (resulting in the adjusted
value of USD 6.4 billion) demonstrates a prudent
approach to pipeline management, providing a more
realistic picture of potential outcomes.

VIII) GGGI's investment pipeline demonstrates a
strong focus on key programmatic solutions, with
Sustainable Energy (PS9) and Coastal Resilience
and Blue Economy (PS5) each accounting for $1.3
billion, highlighting the organization’s commitment
to renewable energy and marine ecosystem
preservation. The pipeline is further diversified with
significant allocations to Circular Economy (PSé)
at $374 million and Climate Resilient Agriculture
at $270 million, reflecting GGGl’s comprehensive
approach to addressing various aspects of green
growth and climate resilience.
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Figure 11: Total Green Investment Pipeline by Countries 2024-2026 (USD M, June 30, 2024)
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4.2

GREEN GROWTH POLICIES ADOPTED BY GOVERNMENTS

Green Growth policies adopted

GGGl has focused its efforts on providing policy advisory
services to Member Countries and Partner States, at
both national and sub-national levels. These services
span nearly all Programmatic Solutions (PS) and target
multiple Strategic Outcomes (SOs). GGGI prioritizes the
development of policies that align with the targets and
commitments of its Members and Partner States while also
offering support for their implementation.

GGGI Policy adoption trends across GGGl Member
Countries (2015-mid-2024). The solid black line represents
the actual number of policies adopted up to mid-2024. For
2024, the red dotted line indicates the projected number
of policies expected to be adopted by the end of the year,
while the solid black line shows the actual number of
policies adopted by mid-year and the dotted line shows the
linear trend line of how many policies may be adopted by
the year-end.

To date, GGGl has played a pivotal role in the development
and adoption of over 300 policies across more than 30
countries from 2015 to mid-2024. As per Figure 14 below,
in 2024, out of 16 policies adopted across GGGl member
countries, the regional distribution is as follows: Africa
(4), Asia (6), Latin America and the Caribbean (LAC) (3),
and Pacific (3). This distribution aligns with historical data
on policy adoption by GGGI, where Asia has consistently
shown high activity in implementing policy measures.

Furthermore, analysis at the policy level indicates that 10
of the 16 policies are national, while six are subnational.
All regions, except the Pacificc have adopted both

national and subnational policies. This pattern suggests a
complementary approach, where national guidelines are
supported by subnational level actions, translating high-
level commitments into local priorities.

The Mid-year report may not capture all relevant policy
information due to data availability constraints. To
address these limitations, it is recommended that GGGI
encourages country programs and divisions to enhance
data collection on policies adopted and their alignment with
government priorities; provide detailed information on
policy instruments, targets, and anticipated outcomes; and
clarify how these policies contribute to the overall policy
framework of each specific country and region.

As of June 2024, GGGI has supported the adoption
of 16 green growth policies, surpassing one-third of
its annual target of 60. The adoption of these policies,
reflecting the formal governmental approval of policies
developed with GGGl’s support, is key for advancing the
global transition towards a model of green growth. These
policies encompass a wide range of initiatives, including
environmental and Climate Finance Policies in Thailand,
energy and resource management policies in Indonesia,
waste and sanitation management policies in Cambodia,
monitoring and reporting policies in Burkina Faso,
development and strategic planning policies in Mexico, and
climate finance access policies in Vanuatu. Each of these
policy instruments contributes towards policy mixes and
frameworks that contribute to the overarching goal of
promoting sustainable development and climate resilience
across multiple regions. The full list of 2024 adopted
policies by countries is available in Annex 2.

Figure 14: Categories of Green Growth policies adopted with GGGI’s support (June 2024 )8
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8 The UNFCCC categorizes countries policies and measures into sectoral policies (for each of the IPCC source sectors), cross-sectoral policies, and others. The

intention was to harmonize the policy inventory with international data sources, with cross-sectoral policies covering multiple sectors and cannot be easily linked

to one, while sectoral policies are defined as policies that can be constrained to or are designed to apply to a specific source or economic sector (e.g. emission limit

values for passenger cars, phase out of power plants).
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SPOTLIGHT ON POLICIES ADOPTED AT MID-YEAR

In Thailand:

GGGl made asignificant stride inits climate action efforts with the adoption of the Climate Finance Strategy (CFS) 2030.
This strategic framework, developed with GGGI’s support, provides a comprehensive roadmap for allocating financial
resources to address climate challenges and prioritize key projects. The CFS aims to streamline and synchronize diverse
sources of climate finance, encompassing both public and private sectors, as well as domestic and international funding
streams. Its primary objective is to facilitate Thailand’s transition towards a low-carbon, climate-resilient economy. The
strategy’s endorsement by the National Climate Change Committee (NCCC) underscores its importance in Thailand’s
climate policy landscape. A key strength of the CFS is its recommendation for developing detailed sector-level climate
finance strategies and action plans. This approach ensures a more nuanced understanding of specific sectoral needs and
drivers, potentially leading to more targeted and effective climate finance allocation in the future.

In Mexico:

GGGl played a pivotal role in shaping the environmental, social, and governance (ESG) landscape of the country’s
banking sector. The organization developed a comprehensive ESG policy proposal for the Asociacion de Bancos de
México (ABM), Mexico’s influential Banking Association. This proposal was subsequently adopted by ABM in April 2024,
marking a transformative step in the Mexican financial sector’s approach to sustainability. The adoption of this ESG
policy is particularly noteworthy due to ABM'’s unique position in the financial ecosystem. Despite being a private entity,
ABM'’s membership encompasses both commercial and development banks, giving it substantial influence over the entire
banking sector. The policy’s scope is two-pronged: it outlines specific commitments for ABM itself while also introducing
broader initiatives designed to guide the entire banking industry towards more sustainable practices. Key elements
of the adopted policy include commitments to mobilize resources aligned with Mexico's Sustainable Taxonomy and to
integrate gender perspectives into banking practices. These measures are expected to significantly accelerate the flow
of capital towards sustainable projects and enhance the inclusivity of financial services. This achievement underscores
GGGl’s expertise in developing tailored, impactful ESG policies and its ability to engage effectively with key private
sector stakeholders. The adoption of this policy is anticipated to have far-reaching effects on Mexico’s progress towards
its climate and sustainable development goals, potentially serving as a model for similar initiatives in other countries.

In Vanuatu:

GGGGlI has taken a significant step towards enhancing its access to climate finance with the development of the “GCF
National Accreditation Strategy: Pursuing Direct Access Entity (DAE) Accreditation to the Green Climate Fund (2025-
2030).” This comprehensive strategy, developed with GGGI’s support, serves as a crucial roadmap for Vanuatu’s Ministry
of Finance and Economic Management (MFEM) in its pursuit of Direct Access Entity (DAE) accreditation to the Green
Climate Fund (GCF). The strategy is designed as a ‘living document, providing flexible and adaptable guidance to the
government and stakeholders. It places a strong emphasis on aligning accreditation efforts with Vanuatu’s public financial
management systems and broader sustainable development goals. Building upon a decade of technical assessments,
the strategy aims to bolster the government’s capacity to meet the stringent requirements of the GCF. By facilitating
the development of this strategy, GGGl is playing a crucial role in enhancing Vanuatu’s capacity to directly access and
manage climate funds, which is essential for implementing its climate adaptation and mitigation projects. This initiative
exemplifies GGGI’s broader efforts in strengthening national systems for climate finance access across its member
countries.
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Policy advisory Outputs

At mid-year, GGGI| completed 45 advisory works that
inform the development of green growth policies. This
achievement puts the organization on a solid trajectory
to meet its ambitious annual target of 150 outputs, with
30% already accomplished. These policy advisory outputs,
detailed in Annex 3, span a diverse range of countries
and sectors, demonstrating GGGl’s global reach and
comprehensive approach to green growth. Each output
represents a crucial step in preparing Member and Partner
States for the complex transition towards sustainable, low-
carbon economies. By delivering these advisory outputs,

GGGl is actively shaping the policy landscape in its member
countries, laying the groundwork for transformative action
on climate change and sustainable economic growth.
GGGl’s role in this process is pivotal, as it bridges the gap
between global sustainability goals and national policy
implementation, ensuring that green growth strategies
are both ambitious and achievable within specific country
contexts. Some examples include renewable energy
and energy efficiency related outputs in Vietnam, India,
and Dominican Republic, carbon markets and emission
reduction related outputs in Lao PDR, and Mexico,
sustainable agriculture and forestry related advisory
outputs in Peru, and Uzbekistan.

FOCUS ON POLICY ADVISORY OUTPUTS

In Lao PDR:

GGGGiI supported the Government of Lao PDR led by Department of Climate Change, Ministry of Natural Resources
and Environment (MoNRE) who acts as a secretariat of a Decree Drafting Committee established by a Prime Minister’s
Order on 09 October 2023 to prepare a Decree on Carbon Credits. This Decree, once approved, will provide an
overarching framework on the governance structure including roles and responsibilities of different ministries on the
review and approval of proposed carbon project under voluntary market and Article 6 of the Paris Agreement as well
as project registration process, collection of fees and sharing benefit between different stakeholders. The draft Decree
preparation process commenced in late 2023 with the first Article 6 capacity building workshop provided to the
Drafting Committee members in November 2023. The draft Decree has been consulted with several key stakeholders
at the provincial and national levels during April to June 2024. Latest, the 5th draft will be reviewed by the Ministry of
Justice (MoJ) for compliance with existing Lao laws and regulations prior submitting to the Prime Minister’s Office for
endorsement by the Prime Minister on behalf of the Lao Government in August 2024.

In Guyana:

GGGl supported drafting of Guyana'’s First REDD+ Technical Annex submitted to the UNFCCC. This report was used
to ensure compliance with the Paris Agreement, outlining Guyana’s REDD+ performance to enable transparency in
access to carbon markets to trigger climate finance. Information from this report was used in the country’s first BUR
submission.

In Uzbekistan:

With the support from GGGlI, Nacional Financiera (NAFIN) has effectively implemented its gender policy across the
entirety of the organization as part of a project aimed at bolstering the accreditation of national entities and fostering
development.




Green Growth Policy pipeline update

GGGl also developed a large pipeline of policies with
more than 106 policies being prepared across 26 country
programs. It is anticipated that a significant number of these
policies will be presented to the respective governments
for adoption in 2024, although formal adoption follows
each government’s timeline. These include, for example,

i) National climate finance policy: where it can provide a
comprehensive framework for mobilizing and managing
climate finance, which is crucial for implementing climate
action plans and achieving NDC targets.

ii) Green Hydrogen Roadmap: as green hydrogen is gaining
importance globally (Indonesia, Nepal), this roadmap could
set the stage for a country’s transition to cleaner energy
sources and industrial processes.
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iii) EV & Charging Infrastructure Expansion Roadmap: With
the growing emphasis on sustainable transportation, this
roadmap could accelerate the adoption of electric vehicles
and the development of necessary infrastructure in Lao
PDR and Cambodia.

iv) Green Economy modelling/Strategy Framework Action
Plan: In Uzbekistan and Qatar, this comprehensive plan
could guide a country’s transition to a green economy,
integrating environmental sustainability into economic
development policies.

These policies represent a mix of sector-specific strategies,
and overarching frameworks that could significantly
advance green growth and climate actionintheir respective
countries.
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KEY RESULTS

EROMGILOBAL PRACTICES

15.1

GLOBAL PRACTICES & COMMUNITIES OF PRACTICE

1. Green Investment Services Global
Practice

The Green Investment Services Global Practice (GIS
GP) at GGGl has been pivotal in advancing Sustainable
Finance and the Blended Finance Facility, essential for
supporting countries in achieving their NDCs. GIS GP
is making progress on establishing a Blended Finance
Facility as a Public Private Partnership Fund to support
NDC implementation, targeting significant GHG emission
reductions to align with Paris Agreement goals. Based on
GGGI member demand, the facility aims to develop and
finance green infrastructure projects as a one-stop shop
and the GP has been actively engaged in discussions with
potential partners. As programmatic interventions deepen,
GGGl is enhancing its expertise and refining its positioning,
particularly for workstreams on sustainable finance such as
the green/thematic Bonds, which has broadened the scope
and impact of GGGl’s intervention on financial instruments.
Significant outcomes from the workstream have fostered
discussions on the distinctions between policy-based loans
and sustainability-linked bonds, integral to GGGI's strategy
of ensuring that investments are effectively directed
towards green projects.

Concurrently, our Green/Thematic Bond Global Program
has mobilized over USD 8 billion in Sustainable/Thematic
Bonds, further developing a promising bond pipeline
currently valued at USD 3 bhillion in countries such as
Cambodia, Colombia, Mongolia, Thailand, and Sri Lanka.

2. Climate Action and Inclusive
Development Global Practice (CAID)

2.1 NDC Enhancement and LT-LEDS development

GGGl is committed to supporting its Member States
and Partner States in the enhancement of NDCs and
development of LT-LEDS. In partnership withthe UNFCCC,
UNDP, UNEP, GIZ and the NDC Partnership, GGGI is
actively engaged in global coordination and communication
of available support. GGGl is actively engaged in the NDC
enhancement process in Pakistan, Qatar and UAE. GGGl is
also supporting Zambia, Ethiopia, Burkina Faso and Laos
PDR to shape their requests for NDC enhancement to the
NDC Partnership. GGGI has responded to requests for
support of the NDC enhancement of Tonga. In addition,
CAID in close collaboration with the PNG country office
has developed and submitted a proposal to the 2050
Facility of AFD for LT-LEDS development in PNG. GGGl
is also exploring the development of a long-term Energy
Efficiency Strategy in Rwanda to be submitted to AFD’s
2050 Facility for financial support. Additionally, GGGI is
preparing responses to requests for support on GESI in
NDCs and climate instruments in three countries. GGGl
is also offering support to the UNFCCC LDC Chair’s
Office and LDC Group and supported the LDC countries
preparatory meetings.



2.2 Green Growth Performance Measurement (GGPM)

GGGl supported UAE in developing a Guideline for
Environmental Burden of Disease (EBD) to Assess
Outdoor Air Pollution Health Impacts in the United Arab
Emirates, which will be implemented by Ministry of Climate
Change and Environment (MOCCAE) and other key
ministries. The Qatar Ministry of Environment and Climate
Change (MECC) approved the final Scoping Report for
the Green growth indicators to track key progress in
achieving national development and environmental goals
while meeting the SDGs in Qatar, and it is currently being
translated into Arabic for government publication. GGGl
initiated several Green Growth Index projects including
the Togo Green Growth Index, Africa LDC Green Growth
Index, and AU-GRAP Green and Inclusive Gender Index.

2.3 Green Growth Knowledge Partnership (GGKP)

The Green Growth Knowledge Partnership (GGKP)
continues to provide crucial digital services for knowledge
management and dissemination, supporting major GGGI-
led programs suchas SPAR6C, Aral Grip, GTF,and ALCBT. In
the first half of 2024, GGKP’s platforms attracted 187,886
unique users globally and facilitated 22,773 knowledge
resource downloads. The partnership has fostered a
neutral space for knowledge sharing within consortiums
while expanding dissemination reaches beyond individual
organizations. GGKP has also made significant progress
in enhancing cooperation among partners, improving
synergies, and aligning goals. An Operational Strategy
(2024 - 2028) for the coming years has been finalized and
presented to the Secretariat, positioning GGKP to continue
its vital role in global green growth knowledge sharing.

2.4 Adaptation and Resilience

GGGl formalized its membership of UN4NAPs in Q2 and is
currently formalizing other key strategic partnerships with
Adaptation Fund and the Global Center for Adaptation.
In the latter case the piloting of their African Adaptation
Accelerator (AAAP) is being detailed and designed out
between the two organizations. In LAC, the new NAP
pipeline (Nicaragua, Dominican Republic, Paraguay) has
received comments from GCF, and country teams are in
the process of addressing these. Other new NAP processes
have kicked off in Lao, Fiji, Qatar and Vanuatu. The
Adaptation team continues to support KOICA with its first
submission to GCF as an accredited entity, with the $50M
Nature based Solutions in Ethiopia project resubmitted
for a second round of comments to GCF in June. Another
project in Indonesia also costed at $50M received further
feedback from project cities in Indonesia, and the note is
currently being edited.

9 Gaps and needs in addressing loss and damage: insights from a multi-count
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2.5 Loss and Damage

GGGI completed a survey? on Members support needs
to access the Loss and Damage Fund and is working
to establish a global support program for Loss and
Damage based on the identified needs. This includes the
development and piloting of approaches to integrate Loss
and Damage in Ethiopia’s NDC. CAID also organized a
side event at the UNFCCC SB60 in Bonn, partnering with
UNDRR and CGIAR, focusing on the data requirements to
address L&D.

2.6 Conflict Sensitivity

The Phase | conflict sensitivity pilot, implemented with the
support of Peace Nexus Foundation, significantly advanced
GGGl’s efforts in integrating conflict-sensitive approaches
into green growth initiatives across Burkina Faso, Ethiopia,
and Colombia. By fostering hands-on capacity building,
strengthening partnerships, and aligning with donor
expectations, the pilot has catalyzed new opportunities
and solidified GGGI’s commitment to becoming a leader
in conflict-sensitive green growth. GGGl increasingly
perceivesthatit has astrong mandate and an opportunity to
be not only proficient in conflict sensitivity, but also aleader
in supporting green growth in fragile and conflict-affected
contexts, as demonstrated by the allocation of core funding
for Phase Il, which aims to expand its geographical reach,
refine its methodologies, and deepen its impact in fragile
and conflict-affected contexts.

2.7 Environmental and Social Safeguard Management

GGGl completed a review of its Environmental and Social
Management system with an Action Plan to upgrade the
system to ensure its alignment with criteria of a fit for
purpose modern system.

4. Carbon Pricing Global Practice

This vyear, the Carbon Pricing Unit (CPU) has made
significant steps towards scaling up global efforts to
reduce emissions through international cooperation under
Article 6 of the Paris Agreement. Leveraging its successful
experience with Article 6 implementation over the past five
years, GGGl hasintroducedthe Carbon Transaction Facility
(CTF) as a solution to address barriers faced by both seller
and buyer countries in participating in international carbon
trading.

ry survey — Global Green Growth Institute (gggi.org)



https://gggi.org/report/gaps-and-needs-in-addressing-loss-and-damage-insights-from-a-multi-country-survey/
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On June 19, the Article 6 Readiness Facility under the CTF
was inaugurated with the signing of its first contribution
agreement with the New Zealand Ministry of Foreign
Affairs and Trade (MFAT). Additional contribution
agreements with other potential Facility participants are
anticipated by October, when the first batch of Article 6
Readiness projects will be approved for implementation
across multiple Member and partner countries. These
projects aim to accelerate the opening of Article 6-based
carbon markets by increasing the technical capacity of host
countries to engage in potential transactions. The CTF
will also establish several Carbon Trust Funds dedicated
to the purchase of Internationally Transferred Mitigation
Outcomes (ITMOs).

Inparallel, GGGI's Article 6 earmarked programs have made
important progress: Nepal and Sweden are negotiating
a bilateral agreement on Article 6 cooperation, with a
signing anticipated later this year. Senegal and Norway
are also finalizing their bilateral agreement, expected to be
completed in the coming months. In Zambia, a MoU with
Sweden is scheduled to be signed in Lusaka this August.

The SPAR6C™ Research Mentorship Program has
successfully set up internships for eight students across
participating countries. In Colombia, sector studies have
identified promising opportunities for carbon projects in
green hydrogen and forest restoration.

Furthermore, the GGGI under its earmarked programs
has delivered over fifteen capacity-building events and
knowledge products globally in the first half of the year,
reinforcing its commitment to supporting Member and
partnersto participatein Article 6 carbon market initiatives.

5. Communities of Practices (CoPs)

Communities of Practice (CoPs) at GGGI, comprising
the Sustainable Energy CoP, Sustainable Transport CoP,
Circular Economy CoP, Resilience CoP, Climate Forestry
and Agriculture (CFA) CoP, Green Buildings and Industry
CoP, and Gender Equality and Social Inclusion (GESI)
CoP, have been pivotal in addressing the wide array of
GGGl's Programmatic Solutions and have made significant
advancements in their initiatives.

The Sustainable Energy CoP is progressing with the Green
Hydrogen Global Program in Indonesia and planning
expansions to more countries such as Colombia. The
Program is progressing in Indonesia, with initial studies
nearly complete and plans to pilot a TOMW facility next

year. If successful, we aim to scale this up to 1GW. The
program also operates in India, Nepal, Morocco, and is
set to expand to Vietnam and Colombia in 2024. The CoP
has also seen success with the Floating Solar and BioCNG
Global Programsin Asia, and the initial two Methane Flaring
Optimization Global Programs Kazakhstan and Nigeria.
Followingthe success of our Floating Solar Programin India,
we are extending this initiative to Sri Lanka and exploring
opportunities in Vietnam, Indonesia, the Philippines, and
Latin America. Our BioCNG Global Program has achieved
significant success in India, Indonesia, and Thailand, with
expansions underway in Indonesia with additional funding
support of USD 20 million from Mitigation Action Facility
(MAF). Additionally, our Methane Flaring Optimization
Global Program, initially launched in Nigeria and
Kazakhstan, is now expanding to other potential countries
such as Turkmenistan, Angola, Ecuador, and Indonesia.

The Circular Economy CoP’s Biochar Global Program is
progressing with ongoing feasibility studies in Vietnam,
exploring carbon financing models, while simultaneously
expanding project planning to Cote d’lvoire and Pakistan.
In Indonesia, Rwanda, and the Philippines, GGGI is
developing Extended Producer Responsibility (EPR) linked
projects, optimizing plastic collection systems through Al
technology, and fostering bio-plastic production industries.

The newly launched Biohydrogen Program in Indonesia
is pioneering the production of hydrogen from biogas,
aiming to create a comprehensive hydrogen ecosystem
from production to mobility. This initiative has already
attracted a USD10 million investment from the private
sector for a pilot project. Recognizing the growing
importance of circular economy practices in global supply
chains, GGGI submitted a €20 million project to IKI titled
“Innovative Circular Initiatives for Sustainable Value
Chains in Indonesia, Mexico, and South Africa.” This project
aims to support SMEs in developing countries to meet
evolving international market standards. Additionally,
we're leveraging Al and digital technology to develop a
knowledge service solution that will facilitate the exchange
of verified Circular Economy Practice Knowledge Products
and enable global partnership matchmaking. These
initiatives demonstrate our commitment to scaling up
circular economy practices globally, driving innovation,
and fostering international collaborations for sustainable
development.

The Sustainable Transport CoP expanded to manage
a comprehensive Global program across 20 member
countries, leveraging major funding mechanisms for

10 Supporting Preparedness for Article 6 Cooperation program, funded by the International Climate Initiative (IK1)



E-Mobility and retrofitting initiatives, and developing
a ‘Gender and Transportation” toolkit in collaboration
with the GESI CoP. GGGl’s Sustainable Mobility This
program not only aims to catalyze the shift towards
sustainable transportation by supporting the development,
deployment, and scaling of E-Mobility initiatives globally but
also produces flagship knowledge products on E-Mobility
retrofitting and invests in sustainable fuel alternatives for
aviation and maritime sectors

The Green Buildings and Industry CoP has launched a EUR
19.5 million program for low carbon building transitions in
Asia supported by IKl and is co-leading the smooth progress
of two Methane Flaring Optimization Global Programs
with Sustainable Energy CoP under KGNDF funding.

The newly formed Resilience and Climate Forestry and
Agriculture Communities of Practice are enhancing Climate
Smart Agriculture and resilient city programs to establish a
robust adaptation framework by year’s end. Collectively,
these CoPs are instrumental in advancing GGGI’s mission
of promoting sustainable development and green growth
globally.

Finally, the Gender Equality and Social Inclusion (GESI)
Community of Practice (CoP) has made progress across
severalkeyareas.Highlightsincludeadrainageandirrigation
study in Guyana and a gender and social safeguards study
in the UAE, both of which will inform government plans,
such as the UAE’s National Adaptation Plan. The CoP
has also developed a guidance note for integrating GESI
considerations into governments’ Nationally Determined
Contributions policies and is collaborating with the Carbon
Pricing Unit on a knowledge product to incorporate GESI
into the carbon project life cycle. Additionally, the CoP has
supported Sri Lanka’s National Adaptation Plan, conducted
global trainings on integrating gender and poverty markers
into project design, and delivered specialized training on
GESI strategy in climate to UN Women. Further efforts
include developing a ‘Gender and Transportation” toolkit
for the Transport CoP and continuing support to project
design and proposals to country teams in Jordan and the
Pacific.
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EFFICIENCY AND
EEEEC TIVENESS

16.1
RESOURCE MOBILIZATION

At mid-year, GGGl signed a total of USD 90.2 million of
new earmarked commitments, of which USD 76.1 million
represents GGGl’'s income. These include large projects
funded by ROK funding (27%) for projects in Cote d’lvoire,
Colombia, Guyana, Central Asia and Indonesia, Australia
for projects in Papua New Guinea and Lao PDR, and the
Agence Francaise de Développement (AFD) in the Pacific.

Figure 15 describes the breakdown of signed agreements
by donors.

In addition, GGGl's probability weighted pipeline for
2024-2025 of earmarked proposals is valued at USD 74.6
million (excluding the CTF), indicating that GGGI maintains
its strong growth potential thanks to a strong demand for
its services and a growing ecosystem of partners

Over 30% of approved earmarked funding are for projects
in the Pacific, with PNG’s support to increasing access to
climate finance, funded by DFAT Australia, and greening
the Pacific financial system, funded by AFD, being amongst
the largest funding signed for the region. In Asia (c.a. 27% of
approved earmarked funding), one of the largest projects is
for nature-based solutions for urban adaptationin Lao PDR
supported by New Zealand. The largest approved funding
in Africa (c.a. 12% of the approved earmarked funding) is
for a Cote d'lvoire for a green entrepreneurship project
with support of KOICA. In LAC (c.a. 14% of the approved
earmarked funding) the largest funding signed include
mangrove restauration in Guyana with support from the
Korean Forest Service and mobilization of international
climate finance in Peru and Saint-Lucia funded by the GCF
readiness. Please refer to Figure 16 for the breakdown of
signed agreements by region.

Figure 15: Breakdown of signed agreements and amounts by donor (GGGl income less co-financing, as of 30 June 2024)

® ROK
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J

® Others ® UAE

USD3.3M

© Australia
USD20.3M USD 16.7M
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® New Zealand ® GCF ® AFD

UsSD 15.5M USD 9.27M  USD 6.8 M
® NDC Partnership @ EU UK

USD 1.36 M USD 1.08 M

Notes: AFD = French Development Agency, EU = European Union, GCF = Green Climate Fund, ROK = Republic of Korea, UAE = United Arab

Emirates UK = United Kingdom.
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Figure 16: Breakdown of signed agreements by region (GGGl income less co-financing, as of 30 June 2024)
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6.2

PROGRAMMATIC BUDGET PERFORMANCE

At mid-year, the total actual spent over GGGl's active
programmatic portfolio was USD 35M or 29% (compared
to USD 27 million or 31% in 2023) of the corresponding
annual budget of USD 121M (compared to 86 million in
2023). Similar to the previous year some projects have
reported a high level of budgetary commitments at the end

6.3

of June which are likely to materialize in the Q3 financial
report. We expect expenditures to pick up during the 2nd
half of 2024 and actual programmatic expenditures to
reach around 95% of budget for the full year. Half-way into
2024, GGGl remains in a stable financial position.

UPDATE ON REVIEWS AND EVALUATIONS

Further to the completion of the Rapid MEL Assessment,
IEU leading the development of an GGGl-wide MEL
Framework and technical support on MEL frameworks
for prioritized projects, to enable GGGI to ensure smart
project design and demonstrate the impact of its current
project portfolio. IEU also organized an intensive training
for regional and country office MEL staff in April. The focus
of the training was to ensure smart design and resource
robust MEL frameworks for new projects. Collectively,
these actions will support GGGI to substantiate its
contribution to Member and partner country development
objectives.

GGGl has launched the procurement of the mid-term
evaluation of Strategy 2030 following the approval of
the terms of reference by the Council in July 2024. The
evaluation inception phase is expected to commence in
October, with the evaluation report to be finalized in April
2025. This evaluation is centered around six key evaluation
questions, namely:

¢ How has Strategy 2030 driven the design of programs
around Global Operational Priorities, including gender
equality and social inclusion (GESI)?

e How has Strategy 2030 enabled GGGl’s country and
regional offices to adapt to Member and partner’s
specific contexts and needs, and effectively coordinate
and collaborate with other development partners?

e How has Strategy 2030 supported GGGI to respond
to the urgency and ambition needed to achieve the
ambition of the Paris Agreement and Agenda 20307

 How has Strategy 2030 supported GGGI to become a
learning organization, to leverage external knowledge
and disseminate knowledge generated from its
programs?

 How has Strategy 2030 supported GGGl to build its
people capabilities needed for delivering its Global
Operational Priorities?

e How has Strategy 2030 supported GGGl to establish
an enabling environment (structures, processes,
systems, and culture) for result-based management?

Additionally, GGGl will launch over 20 project and program
evaluations in 2024, a significant increase from 2 in 2023,
under the oversight of the Impact and Evaluation Unit.
Project evaluations to be launched in 2024 are presented
in Annex 6.
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ANNEXES

I ANNEX 1:
LIST OF 2024 ACTIVE PROJECTS

I ANNEX 2:
LIST OF 2024 POLICIES ADOPTED BY GOVERNMENTS

I ANNEX 3:
COMPLETED POLICY ADVISORY OUTPUTS

I ANNEX 4:
COMPLETED INVESTMENT ADVISORY OUTPUTS

I ANNEX 5:
CORPORATE RESULTS FAMEWORK (CRF) 2021-2025

I ANNEX 6:
PLANNED PROJECT EVALUATIONS, BY PROJECT ID

I ANNEX 7:
LIST OF ACRONYMNS AND ABBREVIATIONS


https://gggi.org/wp-content/uploads/2024/09/Annex-1-List-of-2024-Projects.pdf
https://gggi.org/wp-content/uploads/2024/09/Annex-2-List-of-2024-Policies-Adopted-by-Governments.pdf
https://gggi.org/wp-content/uploads/2024/09/ANNEX31.pdf
https://gggi.org/wp-content/uploads/2024/09/Annex-4-Completed-Investment-Advisory-Outputs-1.pdf
https://gggi.org/wp-content/uploads/2024/01/Updated-GGGI-CRF-2021-2025_FINAL_103023.pdf
https://gggi.org/wp-content/uploads/2024/09/Annex-6-Planned-project-evaluations-by-project-ID.pdf
https://gggi.org/wp-content/uploads/2024/09/Annex-7-List-of-Acronyms-and-Abbreviations.pdf
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