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net zero

GGGI conference sets mood for realizing

Ban urges Korea 1o Eut
greenhouse emissions
by 50 percent

BY ESTHER Ciung

Korea should be two times more ambi-
tious in its target 10 reach
2050, said Ban Ki-moon, president of
the Global Green Growth Instite
(GGG1) and Tormer secretary general
of the Unived Nations, at a conference
hosted by the GGG and Climate
i‘haxmc Center in Scoul on Wednes-

net zeto by

“I'd like 1o urge the Korean gov-
ernment to set an ambitious Nationally
Determined Contributions [NDCs]
target line with [the commitments by)
the European Unlon and the Uniied
Stales, by committing 10 reduce the
country's greenhouse gas emissions by
50 percent by 2030," Ban said, in
opening the conference joined by
heads of dities, civil societies and busi-
nesses at the Westin Josun Seoul,

NDCs are national goals put for-
ward by cach party aimed ai drasti-
cally lowering greenhouse gas emis-
sions to limit global warming to a
change of no more than 2 degrees Cel-
sius (3.6 degrees Fahrenhelt) com-
pared 10 pre-industrial levels, as per
the Paris Agreement at the UN Confer-
ence of the Parties (COP) in 2015.

Korea's NDCs include reducing fts
otal greenhouse gas emissions by 24.4
percent of the level in 2017, which was
7091 million metric tons of carbon di-

PRAK SANGAOON

Ban Ki-moon, president of the Global Green Growth Institute (GGG, fourth from left; Lee Tong-q, director-general of the climate, energy. environmental and sclientific affairs bureau of the Ministry of Foreign Af-

fairs, filth from left; Yoo Young-sook, chalr of Climate Change Center, sixth {rom left: and other participants of the forum on Implementation and action toward carbon neutrality and the role of businesses, civil so-
clety and local governments hosted by the GGGI and Climate Change Center at the Westin Josun Seoul on Wednesday.

by 2050.

Korea intends 1o phase out coal us-
age by 2034, by closing down 30 aging
coal power planis and replacing 24 of
them with liquefied natural gas plants.
1t also intends 1o Invesi in solar, wind
and hydrogen energy. in order o in-
crease the production capacity of re-
newable energy from 20.1 glgawarts (o
77.8 gigawatis by 2034, according (0 3
plan announced by the Ministry of
Trade, Industry and Energy last year.

One of the technological skills

offshore in Pohang, North Gycongsang
— were shunt after an carthquake. Op-
eratlons never resumed as a study re-
leased soon after suggested the CCUS
facilities could have caused the earth-
quake.

As important as it is for the private
sector to contribute to climate action,
the responsibility for energy transfor-
mation should also be borne by local
governments, said Goyang Mayor Lee
Jac-jun,

“There are simple changes we can
make on the local government level,
such as changing the regulation on
building new structures in the ciry so
that the rainwater reservoir, a required
function for some buildings, are not 1o
be built underground, but just below
the rooftop,” Lee said. “This way,
we're not using extra energy o move
the rainwater from underground level
to the rooftop level, before they are
pumped into bathrooms and such on

all floors.™

Goyang, Incheon and Yeosu are a
few of Korea's cities hoping (o host the
COP meeting in 2023.

Kim A-yeong, a member of U-Sav-
ers, a group of college students calling
for more nationwide action to battle
climate change, reminded the audi-
ence at the forum that the younger gen-
eration will be the ones most impacied
by climate change.

*“'We are aware thal some compa-

nles are only pretending to be green
and pursuing ESG [environmental,
soclal and corporate governance]
goals.” Kim said.

Participants of the forum submit-
ted a pledge to the Minisiry of Forelgn
Affairs to work together to combat cli-
mate change ahead of the Partnering
for Green Growth and the Global
Goals 2030 (P4G) Scoul Summit on
May 30 and 31.

chung.juhes @ joongang.co.kr

GGGI’s President & Chair

Ban Ki-moon urges the Korean
government to set an ambitious
Nationally Determined Contribution
target in line with the European
Union and the United States — by
committing to reduce the country’s
greenhouse gas emissions by 50%
by 2030.
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GGGI conference sets mood for

BY ESTHER CHUNG

Korea should be two times more ambitious in its target
to reach net zero by 2050, said Ban Ki-moon, president
of the Global Green Growth Institute (GGGI) and former
secretary general of the United Nations, at a conference
hosted by the GGGI and Climate Change Center in Seoul
on Wednesday.

“I"d like to urge the Korean government to set an
ambitious Nationally Determined Contributions [NDCs]
target line with [the commitments by] the European
Union and the United States, by committing to reduce
the country’s greenhouse gas emissions by 50 percent
by 2030,” Ban said, in opening the conference joined by
heads of cities, civil societies and businesses at the
Westin Josun Seoul.

NDCs are national goals put forward by each party
aimed at drastically lowering greenhouse gas emissions
to limit global warming to a change of no more than 2
degrees Celsius (3.6 degrees Fahrenheit) compared to
pre-industrial levels, as per the Paris Agreement at the
UN Conference of the Parties (COP) in 2015.

Korea’s NDCs include reducing its total greenhouse gas
emissions by 24.4 percent of the level in 2017, which
was 709.1 million metric tons of carbon dioxide
equivalents, by 2030. The Korean government has said
that it will make another update on the target before
2025, to ensure that the country reaches carbon
neutrality, or net zero, by 2050.

realizing net zero goals

Net zero is the term used to describe removing
greenhouse gas emissions at the same rate as they are
being produced — typically achieved through a
combination of aggressively cutting down on emissions
and undertaking measures like forest restoration to offset
new greenhouse gases being introduced into the
atmosphere.

Heads of local governments, civil societies and businesses
in and out of Korea joining the forum pledged to do more
on climate action.

“SK Group companies were the first in Korea to join the
RE100 when we did last year,” said Lee Hyung-hee,
president of SK Supex council’s social value committee.
“We were not at all early joiners of the global race by
corporates to transform the way they operate to help
their nations reach net zero. This is the reality for many of
the companies, that energy transformation is not easy.
But that’s not a good enough reason not to try. The
transformation is difficult, but it’s necessary.”

RE100, or Renewable Energy 100, is a global initiative by
companies to run on 100 percent renewable energies by
2050.



Korea intends to phase out coal usage by 2034, by
closing down 30 aging coal power plants and replacing
24 of them with liquefied natural gas plants. It also
intends to invest in solar, wind and hydrogen energy, in
order to increase the production capacity of renewable
energy from 20.1 gigawatts to 77.8 gigawatts by 2034,
according to a plan announced by the Ministry of Trade,
Industry and Energy last year.

One of the technological skills eyed by the corporate
sector to aid in their energy transformation effort is
carbon capture, utilization and storage (CCUS)
technology.

“If CCUS can be licensed and used throughout Korea, it
will help with fighting climate change more
immediately, as we're still developing the technology to
produce ‘green hydrogen,’” said Lee Sang-kyoo, vice
president of the environment and quality management
department of Korea South-East Power Corporation,
which generates 10 percent of the electricity used in
Korea, as of December 2020.

Hydrogen produced in Korea currently is gray or brown
hydrogen, meaning it comes from burning combustible
fuels. Green hydrogen requires generation from the use
of natural resources like solar or wind power, which, at
the moment, is still very expensive.

CCUS technology involves extracting carbon dioxide
from the gas produced from combusting fossil fuel. The
carbon is then liquefied and transferred to a storage
deep underground or undersea where it can’t harm the
environment, before being transformed into usable
energy.

Previous attempts in Korea to try CCUS have not gone
far. In 2016, two carbon dioxide storage facilities on a
test run — one on the ground and one offshore in
Pohang, North Gyeongsang — were shut after an
earthquake. Operations never resumed as a study
released soon after suggested the CCUS facilities could
have caused the earthquake.

As important as it is for the private sector to contribute
to climate action, the responsibility for energy
transformation should also be borne by local
governments, said Goyang Mayor Lee Jae-jun.

“There are simple changes we can make on the local
government level, such as changing the regulation on
building new structures in the city so that the rainwater
reservoir, a required function for some buildings, are
not to be built underground, but just below the
rooftop,” Lee said. “This way, we’re not using extra
energy to move the rainwater from underground level
to the rooftop level, before they are pumped into
bathrooms and such on all floors.”

Goyang, Incheon and Yeosu are a few of Korea's cities
hoping to host the COP meeting in 2023.
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Kim A-yeong, a member of U-Savers, a group of college
students calling for more nationwide action to battle
climate change, reminded the audience at the forum that
the younger generation will be the ones most impacted
by climate change.

“We are aware that some companies are only pretending
to be green and pursuing ESG [environmental, social and
corporate governance] goals,” Kim said. “And many
companies have not yet made transparent their usage of
plastic. There will have to be specific goals set by
companies in battling climate change, because if we do
not change the way we live today, we will not have a
world to live in anymore.”

Participants of the forum submitted a pledge to the
Ministry of Foreign Affairs to work together to combat
climate change ahead of the Partnering for Green Growth
and the Global Goals 2030 (P4G) Seoul Summit on May 30
and 31.
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Local gov'ts, civil groups, businesses discuss
S. Korea's goal to be carbon neutral by 2050

BY KIM YEON-SEUNG

Going carbon neutral by 2050 is something that cannot
be achieved by any one group alone.

Civil group leaders, local government officials, and
businesses came together on Wednesday to share what
role they can play to help Korea reach that goal.

Kim Yeon-seung shares with us what was discussed.
South Korea was the world's 9th largest carbon emitter
in 2019, but it has pledged to reach net-zero carbon
emissions in three decades.

An ambitious goal,.. but one that can be reached
through joint efforts.

"Business leaders, civil groups and officials from local
governments are taking on this challenging goal
together.

They've gathered here at the Westin Chosun Hotel in
Seoul on Wednesday to discuss each of their roles in
going carbon neutral."

We will each fulfill our part and duty so that we can
reach a net-zero of greenhouse gases by 2050 for our
sustainable future which will be represented by clear
blue skies.”

Businesses are responsible for innovating and investing
in sustainable growth and renewable energy, civil
groups for promoting eco-friendly change local
governments for curtailing emissions in their regions.

For example, Goyang-si city in Gyeonggi-do province aims
to decrease its carbon footprint by more than 2 million
tons by 2030. "We're changing the city. We're building
eco-friendly buildings and designing the city around
pedestrians so that we can reduce carbon emitted by
cars. Our city is leading carbon neutrality and our officials
are building a sustainable city."

Also seated at the event were leaders of a youth activist
group. Their generation has more at stake if the climate
crisis escalates.

"I think we can reach carbon neutrality if many
organizations, local governments and businesses continue
to work together and there continues to be events like
this where they can come together to talk.”

Former UN secretary-general Ban Ki-moon highlighted
how the challenge is too big for any one group to solve
alone.

"The climate crisis is too big for us just one sector of
society, or one industry, or one region, or even one age
group. We must work together, we must all work
together.” During his keynote speech, he also urged
South Korea to be more ambitious when it comes to

climate action.
5
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Media Photos from the High-Level
Business Round Table

LUE SKIES

https://www.newsl.kr/photos/view/?4788388

https://www.news1.kr/photos/view/?4788386
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